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BiblioGov. Paperback. Book Condition: New. This item is printed on
demand. Paperback. 42 pages. Dimensions: 9.7in. x 7.4in. x 0.1in.In
markets for experience or credence goods adverse selection can
drive out higher quality products and services. This negative
implication of asymmetric information about product quality for
trading and welfare, poses the question of how such markets first
originate. We consider a market in which sellers make observable
investment decisions to enter a market in which each sellers
quality becomes private...
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